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PROVINCIAL ASSEMBLY OF THE PUNJAB

Bill No.54 of 2011

THE PUNJAB GOVERNMENT SERVANTS HOUSING FOUNDATION (AMENDMENT) BILL 2011
A

B i l l
to amend the Punjab Government Servants Housing Foundation Act 2004.
Preamble.– Whereas it is expedient to amend the Punjab Government Servants Housing Foundation Act 2004 (X of 2004) for purposes hereinafter appearing;


It is enacted as follows:-
1.
Short title and commencement.– (1) This Act may be cited as the Punjab Government Servants Housing Foundation (Amendment) Act 2011.

(2)
It shall come into force at once.
2.
Amendment in section 17 of Act X of 2004.– In the Punjab Government Servants Housing Foundation Act 2004 (X of 2004), in section 17, for sub-section (4), the following shall be substituted:-

“(4) All payments made by a member shall be updated annually.”
STATEMENT OF OBJECTS AND REASONS


The Foundation is faced with the problem of having no financing arrangements other than the members’ monthly subscriptions/contributions which are continuously being utilized on the infrastructure development and construction of houses instead of earning profits. Further, no fiscal space is available to allow mark up on the contributions being made by its members (Government servants). Hence the Bill.
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